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July 17-18, 2007

Crowne Plaza Chicago Metro, Chicago, IL

Meet with Industry Leaders to:

* Understand the impact of macroeconomic * Benefit from a comparison of
conditions on global FX trading platforms
* Maximize alpha from currency trading * Evaluate returns from currency
overlays

» Hedge risks in FX markets

* Network with leading experts in

* Identify competitive advantage in the field of FX and currency trading

emerging markets

Sponsors: Media Partners:
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Main Conference Day One

Tuesday, July 17, 2007

7.45

8.30

9.15

10.00

10.30

11.15

Registration and Breakfast

Examining the Key Drivers in FX Markets:
Outlook for 2007/2008

+ Evaluating macroeconomic conditions and geopolitical risks
affecting the FX markets

- Forecasting the currency value for the US Dollar, Japanese
Yen, Euro, Swiss Franc British Pound, Canadian Dollar, and
Renminbi

+ The impact of central banks: Assessing movement of rates and
their impact on trading currencies

Greg Anderson, Director of FX Strategy, ABN AMRO

John Rothfield, Principal, Senior Currency Strategist,
BANK OF AMERICA

Rene Hartner, CEO and General Partner,
ARTOS CAPITAL MANAGEMENT

Assessing the Market Price of Risk in FX

Markets
+ Assessing current predictions for changes in liquidity and
market volatility

+ Analyzing the proliferation of global liquidity and the impact of
the globalization of capital flow on the carry trade

- Drawing profits in times of market volatility

Naomi Fink, Director, Foreign Exchange Strategy,
BNP PARIBAS

Takao Sakoh, President, SAKOH FX ADVISORY INC.

Morning Networking Refreshments

Emerging Markets: Players in the FX Markets
+ What is an “emerging market”? How does it impact currency
trading?

- Speculating on finding a replacement to the Yen for successful
carry trade

+ Exploring opportunities in emerging currencies

- How will emerging markets use their foreign currency reserves?
China: A case study

Peter Marber, Global Head of GEM Fixed Income and
Currencies, HALBIS PARTNERS

Jens Nystedt, Chief Strategist for Emerging Markets,
GLG PARTNERS

Win Thin, President, MANDALAY ADVISORS

Carry Trading in FX: Have Risk Premia Become

Too Low?
What could change the environment for carry trading strategies?

+ Have risk premia compressed too much?

+ Do Yen gains earlier this year spell the end of the carry trade?

+ What could cause FX volatility to spike and limit the
attractiveness of carry trades?

+ What are the key differences between the G10 and emerging
markets?

Jens Nordvig, Senior Global Markets Economist,
GOLDMAN SACHS

12.00

12.45

1.45

2.30

3.15

3.45

4.30

6.00

A U.S. Regulatory Deficit? How OTC Forex is

Regulated Around the Globe

- Aftermath of Refco FX: Safety of client funds in the OTC FX
marketplace

- Establishing regulations in the FX Market and assessing the
impact of the MiFID Directive on cross border transactions

James Sanders, Chief Compliance Officer,

FOREX CAPITAL MARKETS

Speakers and Delegates Luncheon

Advantages and Disadvantages of

Consolidation or Fragmentation

+ FX as an over-the-counter model: Is it evolving towards an
agency model?

- Is consolidation facilitating best execution and best price availability?

- How is fragmentation catering to different investment needs?

- Assessing the effectiveness of straight-through processing in a
fragmented market

+ Exploring the next steps in the FX Market: ECNs, FX
MarketSpace, third-party, multi-dealer platforms

+ Which channels will become more important over the next few years?
How do investors want to invest?

Ph|| Weisberg, Chief Executive Officer, FXALL

Evaluatlng the Proliferation of Electronic Platforms
How to aggregate return, best execution, and cost reduction
across a plethora of venues

- Addressing infrastructure problems: Dealing with transaction
costs and trading volumes

- Evolution of platforms: What are the best options for the buy
and sell sides?

Ruth Mackaman, Vice President Foreign Exchange, e-FX

Marketing and Product Development, BROWN BROTHERS

AND HARRIMAN

Afternoon Networking Refreshments

Benefiting from Algorithmic Trading in
Enhanced FX Technology

- Assessing the growing impact and implications of algorithmic
trading in the FX market

+ Algos fighting algos: How to create or choose the best models

+ How are the buy and sell sides implementing algorithms?

+ Review liquidity in algorithmic trading

- Exploring the impact of algorithmic trading on the future of
manual dealers

Russell LaScala, Managing Director FX Sales, DEUTSCHE BANK

Special Workshop: FX Emerging Markets—
Enhance Returns by Eliminating Unnecessary

Slippage
Ryan Schiff, Global Head of FX,
FIMAT GROUP

See page 3 for further details

End of Day One

1-800-882-8684 - www.iqpc.com/us/FX



Main Conference Day Two

Wednesday, July 18, 2007

7.45 Registration and Breakfast

830 Implementing Strategies for Effective Currency
Tradlng
Managing uncompensated currency risks
- The potential for creating portable alpha in currency transactions
+ Analyzing new investment products in FX: Currency ETFs, FX
options and derivatives
+ Where is the FX market heading in the second half of 20077

Moderator: H. Courtney McLaughlin, Managing Director,
Global Markets Solutions Group, CREDIT SUISSE

Erik Postnieks, Chief Executive Officer,

WOOSTER ASSET MANAGEMENT LLC

John Balder, Senior Portfolio Manager,
STATE STREET GLOBAL ADVISORS

Michael Rosenberg, Consultant, BLOOMBERG; Partner,
GTS-MRRA LLC

Yusuf Igbal, Associate, Global Markets Solutions Group,
CREDIT SUISSE

11.30

930 Market Best Practice Infrastructure for

FX Hedge Funds
- Organization - Managed Accounts versus a Fund Offering

+ Fundraising — Capital Introduction, FX Platforms, Go it alone

- Service Providers — Prime Broker, Administrator, Attorney,
Accountants — Big Name versus Specialist

- Market Best Practice — What Institutional Investors look for before
they invest

Tom Quinn, Chief Operating Officer, GCAM (Gain Capital) LLC

10.15  Morning Networking Refreshments

Tuesday, July 17, 2007

12.45

12.30

2.00

10.45 Dealing with Pressures for Best Execution: From

Flndlng the Best Price to Streamlining the Back Office
What tools are available to measure best execution in the FX market?

- Capturing best execution in e-FX: quick transactions, fewer errors,
improved pricing, transparency of prices

+ Providing openness, transparency and best pricing to traders

+ Evaluating post trade processing

+ Addressing transaction costs: Dealing with added pressure on margins
+ The latest developments in FX trading patterns

Jonathan Butterfield, Executive Vice President, CLS-BANK

FX as an Asset Class: Generating Profit through

Portfollo Diversification
+ Analyzing the lessons learned in other asset classes and their influences
on currency trading strategies in the FX markets

+ Exploring the demand for new trading structures and diversification in
assets

+ Risk mitigation through the use of currency trading in portfolio
diversification

+ Evaluating tactical asset allocations in the FX markets
Creating a high-return currency basket

Axel Merk, President and Portfolio Manager,

MERK HARD CURRENCY FUND

Paul Aston, Principal, Global Foreign Exchange,
BANK OF AMERICA

Ernest Jaffarian, Founder and Managing Director,
EFFICIENT CAPITAL MANAGEMENT

John FitzGibbon, Investment Analyst,
LIGHTHOUSE PARTNERS, LLC

Concluding Remarks
Speakers and Delegates Luncheon

End of Day Two

4:30-6:00

Workshop: FX Emerging Markets Enhance Returns by Eliminating Unnecessary Slippage

You will see how neutral pricing enhances returns and how How You Will Benefit:
accessing liquidity from all facets helps control slippage and the
order process. Step-by-step, you will examine exactly how best to
determine the liquidity in emerging markets and measure on a

performance basis the volumes that are available.

What You Will Cover:
Examine the stages of emerging markets liquidity — assess the
volume available and the impact on performance
Evaluate the benefits of neutrality in pricing in illiquid markets
Consider liquidity sources that are "off the beaten path", but
highly valuable
Discuss e-portals and the potential liquidity they create versus the
shadow liquidity that exists

returns

increased liquidity.

Discover the benefits of a deep pool of anonymous liquidity.
Accessing deep pools of liquidity allows for increased
revenue and more time spent on generating trading ideas
Understand how leveraging neutral pricing enhances

Learn how performance increase can be measured via

Develop objective performance-driven ratios for controlling
slippage and determining reasonable fills

Calculate emerging market strategies based on
performance, not market liquidity

Ryan Schiff, Global Head of FX, FIMAT GROUP

About Our Organizers:

i "j A global leader in financial
e conferences

Among the world’s most cutting edge financial
conference organizers, Finance 1Q provides
strategic events across the US, Europe, Asia and
the Middle East every year, educating almost
5,000 high-level executives annually. Our
comprehensive events provide an unbiased,
specialist forum where you can discuss the
issues most important to you and network with
industry leaders.

Finance IQ is a division of the International
Quality and Productivity Center
(www.igpc.com), a global conference company
with offices across six continents.

About Our Sponsors:
ﬁ FX "® FXall is a leading online FX trading platform, which offers trading, order

a management, post-trade and reporting services to their clients; corporations,
asset managers, hedge funds, banks and broker-dealers for FX and money markets. It is
integrated to more than 60 leading FX banks, delivering deep liquidity for FX spot, swaps,
forwards and NDFs in more than 300 currency pairs. In Feb 2007 FXall has launched Accelor, the
next-generation foreign exchange ECN for all professional traders and participants. Website:

www.fxall.com e www.accelortrading.com
the industry pioneer and global leader in

FLE>XTRADE
broker-neutral algorithmic trading platforms

and rules-based order-management and execution systems for equities, foreign exchange and
listed derivatives. With offices in North America, Europe and Asia, Flextrade employs more than
100 people and has a worldwide client base spanning more than 100 buy- and sell-side firms,
including many of the largest investment banks, hedge funds, asset managers, commodity
trading advisors and institutional brokers. Clients include JP Morgan, Bank of New York, Barclays
Global Investors, Jefferies & Company, Inc., HSBC Investment Bank, Pulse Trading, Rosenblatt
Securities Inc., and Sanford C. Bernstein & Co., LLC. Website: www.flextrade.com

(3]

Founded in 1996, FlexTrade Systems Inc. is

Aegis Software is the developer of AthenaTrader FX, an
AEGIS SOFTWARE N N
ﬂ execution management system (EMS) for foreign
exchange trading. A live and robust system, Athena
provides FX traders with a flexible way to execute, manage and allocate trades via easy-
to-use, customizable screens that represent the full breadth of the FX market. Certified
with major banks and ECNs, Athena is currently deployed at several buy-side, sell-side
and hedge fund institutions. For more information, visit www.aegisoft.com, email

info@aegisoft.com, or call 212-268-3100.
FI mA Générale, is one of the world's largest brokerage
organizations. It offers financial institutions and large industry
players clearing and execution services on listed and OTC derivatives and cash products,
including a 24-hour FX desk which excels in order maintenance, pricing via a deep,
aggregated and anonymous pool of liquidity in G10, EMERGING MARKETS and Options.
Website: www.fimat.com

The Fimat Group, a wholly owned subsidiary of Société

1-800-882-8684 - www.igpc.com/us/FX



Foreign Exchange Summit:

July 17-18, 2007
Crowne Plaza Chicago Metro
Chicago, IL

Finding Alpha in FX

Your customer registration code is:

PDFW

When registering, please provide the code above.

Registration Form

Name

Title

Organization

Address

Zipcode

City State

Phone

Fax

E-Mail

Please register me for: U Conference
U Check enclosed for $

(Payable in U.S. Dollars to IQPC)

QCharge QAMEX QVisa QO Master Card
Card #
Exp Date: /

Details for making payment via EFT or wire transfer can be
found opposite

Q1 cannot attend, but please keep me informed of all
future events.

1 Web: www.igpc.com/us/fx

2 Call: 1-800-882-8684 or 1-973-256-0211
; Email: info@iqpc.com

Z Fax: 1-973-256-0205

5 Mail: IQPC

535 5th Avenue, 8th Floor
New York, NY 10017

A Register & | Register & | Standard | Qualified Plan
Pricing | " -

Pay by Pay by Price
05/18/07

Sponsors,
Foundations &
Endowments

06/01/07

Conference Save $600 Save $200
$1,599 $1,999 $2,199

MAKE CHECKS PAYABLE IN U.S. DOLLARS TO: IQPC

* CT residents or people employed in the state of CT must add
6% sales tax.

Discounts:

For information on team discounts, please contact IQPC
Customer Service at 1-800-882-8684. Only one discount may be
applied per registrant.

A limited number of discounts are also available for the non-
profit sector, government organizations and academia. For more
information, please contact customer service at 1-800-882-8684.

Details for making payment via EFT or wire transfer:
JPMorgan Chase

Penton Learning Systems LLC dba IQPC: 957-097239
ABA/Routing #: 021000021

Reference: Please include the name of the attendee(s) and
the event number: 12113.001

Payment Policy: Payment is due in full at the time of
registration and includes lunches, refreshment and detailed
conference materials. Your registration will not be confirmed until
payment is received and may be subject to cancellation. For
IQPC’s Cancellation, Postponement and Substitution Policy,
please visit www.igqpc.com/cancellation

Venue Information:
Crowne Plaza Chicago Metro

733 West Madison
Chicago, IL 60661
Tel: 312-829-5000
Fax: 312-602-2199

To secure reduced rates, please contact the hotel at least four
weeks prior to the conference and mention the IQPC conference
rate.

Special Dietary Needs: If you have a dietary restriction, please
contact Customer Service at 1-800-882-8684 to discuss your
specific needs.

©2007 IQPC. All Rights Reserved. The format, design, content
and arrangement of this brochure constitute a trademark of
IQPC. Unauthorized reproduction will be actionable under the
Lanham Act and common law principles.

Sponsorship and Exhibition
Opportunities

Sponsorships and Exhibits are excellent opportunities for
your company to showcase its products and services to
high-level, targeted decision makers. Finance 1Q helps
companies like yours achieve sales, marketing and
branding objectives by setting aside a limited number of
event sponsorships and exhibit spaces — all of which are
custom-tailored to help your company create a platform
to maximize its exposure at the event.

Visit us on the Web and see what other exciting and
information-packed conferences are being offered by the
International Quality and Productivity Center! To find out
more about upcoming events, contact Shannon Forrester
at 212-885-2719 or via email at sponsorship@igpc.com.

1-800-882-8684 - www.igpc.com/us/FX



