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FX Week is proud to present its 6th Annual FX Week USA congress. This buy-side

year’s congress offers a unique opportunity to debate the challenges delegates
brought by a new era of illiquidity, analyze how algos can improve trading
performance in these conditions, and discuss the future business model for
FX prime brokerage.
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Dear Colleague, by the leading weekly newsletter delivering the latest insider
news in the global business of foreign exchange, FX Week USA is
The foreign exchange industry is experiencing a paradigm shift, perfectly positioned to offer the most comprehensive program in
as risk management becomes the primary driver of change in the industry.
FX dealing.
This congress offers a unique opportunity to hear the experts in
The re-pricing of services to accurately reflect credit, operational the field discuss the key issues in the market. Delegates will learn
and settlement risks inherent in running an FX business in today’s ~ how others are overcoming obstacles in FX, through a series of
uncertain environment has shifted the resource mix at major cutting-edge talks and presentations.
dealers. Over the past year in particular, businesses that benefited
from the rapid growth of the market, such as FX prime brokerage, ! look forward to welcoming you in New York.

have been redefined to focus on the most profitable of clients.
This has come to the benefit of retail platforms that have picked
up the smaller institutional business, alongside the still-booming
retail trading community.

Best wishes

The effort to ensure that businesses continue to run profitably
and smoothly means that advances in technology will remain
business-critical. The evolving role of the incumbent systems
and new initiatives will be paramount to the future growth of this
market.

FX Week USA will once again bring you the latest developments
in the industry that address the challenges of operating a
successful foreign exchange business in today’s climate. Hosted

Saima Farooqi
Editor
FX Week

What's in it for you:

m Network with peers and develop contacts over coffee
breaks, lunch and cocktail reception

® Quiz industry experts on the state of play in global FX markets

m Access valuable presentation documents through the
web portal

m Get actively involved in our interactive panel discussions
and have your say

m Walk away with practical advice that can be immediately
applied on your return to the office

m Keep ahead of the competition by attending the premier
American FX event of 2009

Sponsorship opportunities

To find out how your organization could benefit from
sponsoring or exhibiting at FX Week USA 2009, please
contact:

Katie Palisoul Telephone: + 44 (0)207 968 4513
Email: katie.palisoul@incisivemedia.com

For the latest event and agenda updates, visit www.fxweekusa.com
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8:00

Registration & Breakfast

8:50

Welcome address
Saima Farooqi, Editor, FX WEEK

9:00

KEYNOTE ADDRESS:

Stephen J. Obie, Acting Director, Division of Enforcement, US COMMODITY AND FUTURES TRADING COMMISSION (CFTC)

9:30

PANEL DISCUSSION: The recent FX trading environment - Trading in a new era of illiquid markets
m Key structural weaknesses which may hamper future FX volume growth

m  Micro-view on what is happening on an intra-day basis
m  Self-regulation of FX trading
m How are FX settlement methodologies evolving?

Panel Sponsor:

Trader
Tools

The eFXperts

Moderator: Justyn Trenner, Chief Executive Officer, CLIENTKNOWLEDGE

Josh Levy, Managing Director, TACTICAL GROUP HOLDINGS LLC

Jonathan Butterfield, Executive Vice President, Marketing and Communication, CLS BANK
Derek Sammann, Managing Director, Global Head of Foreign Exchange, CME

Yaacov Heidingsfeld, Chief Operating Officer, TRADERTOOLS, LLC

Phil Weisberg, Chief Executive Officer, FXall

10:20

10:50

Morning break

Strategies for managing FX risk

Chairperson’s opening remarks:
Chairman to be confirmed, please visit
www.fxweekusa.com for updates

Current and future opportunities
in FX
Chairperson’s opening remarks:

Erik Postnieks, Founder, Chief Investment Officer,
WOOSTER ASSET MANAGEMENT

11:00

PRESENTATION: Counterparty credit risk in foreign
exchange - Pricing and management
m History: From rock to rocket science
® Quantifying expected loss
m Pricing adjustment
- What does “profitable” mean?
- What can we learn from Main St?
® Risk management methods
- Micro hedging
- Macro hedging
- Strategic overhedges
m Limitations: The biggest position in the book?
Paul Anderson, Head of Counterparty Credit Trading for FX,
DEUTSCHE BANK

PRESENTATION: Currencies - Investor flows, trends and
alpha-generation

m  What is happening in global markets?

m Global capital flows and investor activity

m FXflows and alpha generation

m  Where do we go from here?

Samarjit Shankar, Director Global Strategy, THE BANK OF
NEW YORK MELLON

11:30

PRESENTATION: FX trading and risk management in a

sustained high volatility environment

m Dispelling the myths regarding derivative usage in 2008

m Derivatives are still the preferred choice for hedging

m Corporate hedgers should look at asymmetric hedging of
FX risk

Jason Henderson, Head, FX Options, HSBC

PRESENTATION: “Strategy Risk” - Managing risk and
return by actively changing strategy weights

m The cyclical nature of currency drivers

m Strategic and tactical strategy weights

m Case study: valuation as a driver

Paul Goldwhite, Director, Research, FIRST QUADRANT L.P.

12:00

PANEL DISCUSSION: Style preferences and strategies to position currency portfolios for the future

What strategies will perform better in the near future?

Investing in active currency as an asset class: lessons from the recent performance and implications for potential investors

Manage, reassess and adjust strategies to fit the market environment
The impact of volatility on portfolios and the ability to produce alpha
Liquidity in modeling the order flow in FX returns: New ways to access returns in FX

Moderator: Momtchil Pojarliev, Head of Currencies, HERMES FUND MANAGERS LTD
Sam Nasypbek, Portfolio Manager, Currency & GTAA, WORLD BANK PENSION PLAN
Daniel Wallick, Principal, Investment Strategy, THE VANGUARD GROUP

Meg Browne, Senior Currency Strategist, BROWN BROTHERS HARRIMAN & Co.
Photios Harmantzis, Vice President, Investment Management Research, FX CONCEPTS

Matthew Annenberg, Managing Director, K2 ADVISORS

For the latest event and agenda updates, visit www.fxweekusa.com
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Program - Afternoon agenda

12:50 Lunch and an opportunity to network

1:50 PANEL DISCUSSION: How algos can improve trading in difficult liquidity conditions Panel sponsor:
Opportunities at different frequency sub-ranges 6

Tips and ideas to position yourself in the coming months to take advantage of the decreasing liquidity 'CAP

FX volatility and HFT: risks and rewards

At-the-money going electronic: Systematic algorithmic trading using FX volatility products

Trading on an exchange vs. trading FX OTC or on an ECN

“bid-ask spreads” or “transaction costs”

Moderator: Irene Aldridge, Managing Director, Quantitative Portfolio Manager, ABLE ALPHA TRADING

Tom Murphy, FX Application Specialist, BLOOMBERG TRADEBOOK

Jean-Marc Orlando, Global Head of e-Commerce, BNP PARIBAS

Jonathan Webb, Portfolio Manager, C-VIEW

Rupert Fennelly, Director, Advanced Execution Services, CREDIT SUISSE

Daniel Torrey, Head of IEB New Business - Americas, ICAP

2:40 PRESENTATION: Finding liquidity in emerging markets PRESENTATION: Why did the carry trade suffer in 2008?
m  Best and worst currency pairs m  Was carry crowded in 2008?
® s the carry trade back? ® How to measure crowdedness
m  Outlook for commodity currencies B Lessens learned from 2008
m  Can Emerging Markets lead the global recovery Momtchil Pojarliev, Head of Currencies, HERMES FUND
m  The outlook for Latin America, Asia and Eastern Europe MANAGERS LTD
Mohammed Grimeh, Managing Director & Head of Trading,
Americas, STANDARD CHARTERED BANK

3:10 Afternoon break

3:40 PANEL DISCUSSION: ‘Retail’ FX for the institutional and professional market - Identifying the challenges and
opportunities in retail FX Panel sponsor:
What client segments are in the retail market? F‘,
Who are the new comers to the retail FX market?

What is a FX Managed Account and how does it work?

The advantages of “retail” platforms

Retail platforms for your personal account

Moderator: Andrew J. Awad, Vice President, Fixed Income and Foreign Exchange Markets, GREENWICH ASSOCIATES
Joseph Trevisani, Chief Market Analyst, FX SOLUTIONS, LLC

Betsy S. Waters, Director, Retail FX, DEUTSCHE BANK

More speakers to be confirmed, for updates please visit the event website at www.fxweekusa.com

4:30 PANEL DISCUSSION: The future business model for FX prime brokerage

Managing your counterparty credit risk

Managing a decline in hedge fund clients

Settlement and operational risk

Debating prime brokerage vs exchange models

Managed Accounts

Moving from spot to options using ECN

Moderator: Justyn Trenner, Chief Executive Officer, CLIENTKNOWLEDGE

Jacqueline Liau, Head of FX and Rates Prime Brokerage & COO of Global Fixed Income PB, DEUTSCHE BANK

Ryan Connolly, Director, Foreign Exchange Prime Services, UBS

More speakers to be confirmed, for updates please visit the event website at www.fxweekusa.com

5:20 Closing remarks

5:30 Cocktail reception and e-FX Awards 2009 Cocktail reception sponsored by:

& CME Group

A CME/Chicago Board of Trade/NYMEX Company

s Call for entries now open
2009 Closing date for entries May 8, 2009

.FX Week Visit our website to download your entry brochure WWW.fxweekefxawards.com

For the latest event and agenda updates, visit www.fxweekusa.com
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Cocktail Reception & Speaker Sponsor

A CME/Chicago Board of Trade/NYMEX Company

CME Group operates the Chicago Mercantile Exchange, the Chicago Board
of Trade and the New York Mercantile Exchange. We are the world's largest
and most diverse derivatives exchange. CME Group offers innovative
futures and options products that cover all major asset classes and provides
technologies and services to help manage risk.

www.cmegroup.com

Panel Sponsors
FV'

Advantage, Trader.

FX Solutions is a leading online foreign exchange broker. The Company
provides IB's and White Label Partners Forex trading and risk management
capabilities in over 40 countries through its Global Trading Systems (GTS)
platform. Compliant with CFTC and NFA regulations, FX Solutions’ custom-
engineered suite of applications includes one-click trading, automated
execution on more than of 99% of trades (period of 10/1/07 — 11/30/07), a
proprietary price feed and competitive fixed-spread pricing. FX Solutions
has websites and complete customer support in multiple languages.

Our technology expertise, strong business partnerships, automated trading
and singular focus on partner success distinguish us. Implementing an

FX Solutions’ turn-key White Label program can result in a positive
customer experience for your clients and a profitable, revenue-generating
business model for you.

www.fxsol.com

SICAP

ICAP Electronic Broking

ICAP is the world's premier interdealer broker with average daily transaction
volume in excess of USD 2.3 trillion, more than 40% of which is electronic.
ICAP’s award-winning electronic EBS platform provides the primary market
of natural interest for more than 2800 global spot FX, precious metals

and NDF traders in more than 50 countries around the world. The EBS
platform delivers anonymous, transparent, reliable and highly liquid trading
opportunities, as well as authoritative real-time and historical market data.

www.icap.com/EBS

Trader
Tools

The eFXperts

TraderTools is a leading supplier of eFX software. The Company's
STPlatform™ streams executable rates from multiple sources, enabling any
financial institution to manage liquidity more effectively. An open system,

it provides STP and APIs for rates, orders, deals and more. STPlatform
represents the only complete FX liquidity management solution, including:

B Total integration of liquidity aggregation and global order management
m Multiple sources consolidated onto a single screen

m Automatic order execution

m Internal order crossing

m Flexibility passing the book

m Data mining capabilities

www.tradertools.com

Speaker Sponsors

Bloomberg

TRADEBOOK

BLOOMBERG TRADEBOOK? is a leading global agency broker used by
institutional traders, broker-dealers, hedge fund managers, market-makers
and portfolio managers worldwide. Tradebook provides a comprehensive
front-to-back execution, clearing and settlement solution for equities,
futures, options and FX instruments.

Founded in 1996, Tradebook is a leading electronic consolidator of global
liquidity, offering its global customer base with trading solutions in over
60 global markets via eight offices on five continents. Many leading buy-
side institutions and broker-dealers have come to rely on Tradebook’s
commitment to customer service and unique blend of innovative trading
algorithms and algorithmic trading strategies to help them seek best
execution on one integrated platform.

www.bloombergtradebook.com

mFXall

What's Your Edge?

FXall is the leading portal for electronic foreign exchange trading, offering
customers foreign currency trade execution, workflow tools, control and
compliance and straight through processing. By combining streamlined
workflow, competitive FX prices and a complete audit trail, FXall delivers
improved control and cost savings at every stage of the deal lifecycle. It
also provides customers with the ability to meet best practice guidelines
prescribed by regulatory bodies.

FXall is an independent company with offices in New York, Boston, London,
Tokyo, Singapore and Sydney.

www.fxall.com

Co-Sponsor

AN

CREDIT SUISSE

Credit Suisse

As one of the world’s leading banks, Credit Suisse provides its clients

with investment banking, private banking and asset management services
worldwide. Credit Suisse offers advisory services, comprehensive solutions
and innovative products to companies, institutional clients and high-net-
worth private clients globally, as well as retail clients in Switzerland.

Advanced Execution Services® helps over a thousand institutions and
hedge funds reduce market impact, improve performance versus
benchmarks, and add consistency to their trading process. AES® is Credit
Suisse’s sophisticated suite of algorithmic trading strategies, tools and
analytics for global equity trading.

Credit Suisse is active in over 50 countries and employs approximately
40,000 people. Credit Suisse's parent company, Credit Suisse Group, is a
leading global financial services company headquartered in Zurich. Credit
Suisse Group's registered shares (CSGN) are listed in Switzerland and, in
the form of American Depositary Shares (CS), in New York.

www.credit-suisse.com

For the latest event and agenda updates, visit www.fxweekusa.com
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Please do not cover
this box as it contains
important marketing
information

Complimentary
attendance

for qualified
buy-side
delegates

VIP No:

Bank delegate

[ ] Early Bird 1: Book before May 15 2009 $849
L] Full: After May 15 2009 $1049
Vendor delegate

[ ] Early Bird 1: Book before May 15 2009 $1049
L] Full: After May 15 2009 $1299
[ ] Fx Week Subscriber* $749

D Qualified buy-side professional** Complimentary

* Only applies to paying and current subscribers to FX Week
** Qualified buy-side delegates will be notified by the event team

Registration Details
Please complete your details below in BLOCK CAPITALS

QUOTE YOUR SUBSCRIPTION NUMBER HERE:

TITLE FIRST NAME LAST NAME

JOB TITLE/POSITION

DEPARTMENT

COMPANY

ADDRESS

POST/ZIP CODE

COUNTRY

TELEPHONE FAX

EMAIL

APPROVING MANAGER TRAINING MANAGER

Payment Details
3302/09

D | enclose a cheque payable to Incisive Financial Publishing Ltd.

D Amex D Visa D Maestro D Mastercard

swevowsers| [ [ ][ o mowome [ [ ][] ] eomome] ][]
ewovol LI I I LI seevmmveone] ]

ACCOUNT ADDRESS IF DIFFERENT FROM ABOVE

Please debit my

SIGNATURE DATE

Incisive Financial Publishing Ltd. VAT No: GB 756978165
For companies in EU member states only: Please write your VAT/TVA/BTW/IVA/ MCMS/MWST/FPA number here

For more than 3 delegate bookings,

please contact Customer Services to discuss
a group discount on tel:+44(0)870 240 8859.

Register now for US &
Canada office registration

Post: Complete this form and send it to
Conference Administration at:

Incisive RWG Inc,

120 Broadway, 5th Floor,

New York,

NY 10271, USA

Telephone: +1 (212) 457 7789
Fax: +1 (646) 822 7789
Email: conf@incisivemedia.com

For UK & Europe office registration

Post: Complete this form and send it to
Conference Administration at:
Incisive Financial Publishing Ltd
Haymarket House,
28-29 Haymarket,
London, SW1Y 4RX, UK

Telephone: +44 (0)870 240 8859
Fax: +44 (0)20 504 3730
Email: conf@incisivemedia.com

Book Online
www.fxweekusa.com

Visit the Incisive Media web site for an update on
our forthcoming conferences, courses and for
information on our magazines/books at www.
incisive-events.com

In order that we process your registration with
maximum efficiency, we request that a copy of
this booking form accompanies your payment.

Your registration fee includes morning
refreshments, lunch, afternoon refreshments,
your conference/seminar materials and the
conference cocktail party.

Please note your place is not guaranteed until
your payment has been received

If you require an invoice please inform us stating
whether you need an original or a fax copy. We
accept company cheques, credit cards and bank
transfers. Please allow a minimum of seven working
days for a bank transfer to reach us and phone

or fax us when it has been sent. Please state the
event name and delegate name to which it relates.

Venue and Accommodation

NY Marriott Downtown
85 West Street

New York, NY 10006

P: +1 800 228 9290
www.marriott.com

A limited number of rooms at special discounted
rates have been reserved at the NY Marriott
Downtown for FX Week USA attendees. You

are advised to make your reservation as early

as possible as rooms are in high demand.

The reservations deadline is Friday June 5, 2009.
Please call +1 800 228 9290 to make your booking
quoting ‘FX Week/Incisive Media’. After this date,
reservations will be taken based on availability
and the prevailing hotel rate.

Warning: FX Week is a registered trademark, and the titles, contents and style of this brochure are the copyright of
Incisive Media. We will act on any infringement of our rights anywhere in the world. © Incisive Media.
Cancellation: A refund (less 10% administration fee) will be made if notice of cancellation is received in writing
three weeks before the event. We regret that no refunds can be given after this period. A substitute delegate is
always welcome at no extra charge.

Disclaimer: The program may change due to unforeseen circumstances, and Incisive Media reserves the right

Data Protection: By registering for FX Week USA 2009, Incisive Media* will send you further information relating
to this event. In addition we will send you information about our other relevant products and services which we
believe will be of interest to you. If you do not wish to receive other relevant information from Incisive Media via a
particular medium please tick the following relevant boxes: mailL_I; phone L_|; fax L_I; email

Incisive Media will also allow carefully selected third parties to contact you about their products and services. If you
do not wish to receive information from third parties via any of the following media please tick the relevant boxes:

to alter the venue and/or speakers. Incisive Media accepts no responsibility for any loss or damage to property mail L, phone L_I. Please tick if you are happy to receive relevant information from carefully selected third parties by

belonging to, nor for any personal injury incurred by, attendees at our conferences, whether within the conference email D and fax L.

venue or otherwise
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